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In The Life Insurance Policyholders Pocket Index, published 
by THE SpecratoR Company, the surplus of the Connecticut 
Mutual is given as $5,225,739. This is the surplus as figured on 
the company’s own valuation of three per cent. If the liabilities 
were calculated on a basis of four per cent, as the other companies 
are, the surplus shown by the Connecticut Mutual would be 
$5,486,431. Four per cent is now the legal standard in New 
York, Massachusetts, Connecticut and one or two other States. 





Tue New York World calls upon the fire commissioners to give 
the annexed district of Westchester county more fire protection. 
It calls attention to the fact that there is but one fire engine and 
one hook and ladder truck between the Harlem river and 148th 
street, a district which includes Port Morris, Springhurst, Mott 
Haven and Oak Point, places containing numbers of valuable 
apartment houses and factories, besides many fine old frame coun- 
try houses belonging to New York business men. The district 
from the Harlem river to Riverdale is nearly as large as Manhattan 
Island, and depends for protection upon seven engines and two 
hook and ladder trucks. 





TuE retirement of Stephen Crowell from the presidency of the 
Phenix Fire Insurance Company removes from the active walks of 
underwriting a gentleman who has been a familiar figure for many 
years, and who, through all the varying phases of the business, has 
enjoyed the respect, confidence and esteem of his fellow under- 
writers and the public. Successful in the management of the inter- 
ests confided to him, he also exercised great influence in the coun- 
cils of underwriters, being a prominent member of their various 
associations. ‘The directors of the Phenix, in placing him, at his 
Own request, on the retired list, with suitable provision for his old 
age, paid fitting tribute to the energy and ability he has displayed 
in the management of that company. While always an active com- 
petitor in the race for business, Mr. Crowell had the happy faculty 
of making personal friends of even his most active business rivals, 
and now, after a long life of usefulness, he retires with the best 
wishes of all who knew him. 





A REPorT has been in circulation for some time that the Acci- 
dent Insurance Company of North America had withdrawn from 
business in this country. We asked our Albany correspondent to 
look into the matter, and he informed us that the insurance depart- 
ment had received no official notification of such withdrawal, and 
4 paragraph to this effect we printed last week. We notice, how- 
ever, by the report of Superintendent Maxwell that the company is 
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reported as having withdrawn in 1888. In explanation, our corre- 
spondent writes: ‘Several weeks ago the Accident Insurance 
Company of North America sent in a statement to the department 
that was not satisfactory. Correspondence followed between the 
officers of the department and the company, the result of which was 
that the company withdrew from all business in this State, and the 
department has no statement of its transactions in 1887. The de- 
partment, however, has $100,000 of the company’s money held as 
a deposit for the protection of policyholders in this country.” 
Whether the company will continue doing business in other States 
or not, we are not informed. 





WE print in other columns the greater portion of the report of 
Superintendent Maxwell upon the business of life and casualty in- 
surance in 1887. The report is very clear and concise, showing 
the steady progress made by all companies, which is very clearly 
exhibited in the comprehensive tables which accompany the re- 
ports. One point which will doubtless be noticed and is entitled 
to special mention, is an apparent decrease in the accumulated sur- 
plus of the individual companies and in the aggregate. This is 
accounted for by the fact that the business of last year is calculated 
upon a basis of four per cent instead of four and one-half, as here- 
tofore, whereby the liabilites are increased and the surplus decreased 
correspondingly. Of course, this does not, in any way, affect the 
standing of the companies, for they have precisely the same 
amount of money in hand that they would have had the liabilities 
been calculated upon a four and one-half per cent basis, as it has 
been in years past. The showing is a most admirable one in every 
respect, indicating the steady progress of all companies, while the 
increase in the amount of new business written last year indicates 
that the public is being steadily educated to a better appreciation 
of the value and importance of life insurance. 


SEVERAL companies that have been refused a renewal of their 
licenses in Kansas by Commissioner Wilder have resolved to ap- 
peal to the courts of that State from his decision. Commissioner 
Wilder seems to put a very technical construction upon the law, 
and has in consequence refused to renew the licenses of several 
prominent, responsible and thoroughly trustworthy companies. 
While he may be technically right, his course cannot be construed 
as being in the interests of public policy. The public demands in- 
surance, and active competition between companies in order to 
prevent monopolistic extortions. To this end every sound insur- 
ance company should be encouraged rather than impeded by techni- 
calities. Commissioner Wilder’s motives are not impeached in any 
manner by any of the aggrieved companies, as we understand it, 
and they accord him an honest desire to enforce existing laws ac- 
cording to his interpretation of them. There is, however, such a 
thing as being too strict, and in enforcing the letter of the law, 
contravening its spirit. In corapelling the companies to resort to the 
courts for the maintenance of what they regard as their rights, 
Commissioner Wilder imposes an expense upon them that might 
possibly have been avoided, and the interests of the public better 
served by a more lenient, if not liberal construction of the statutes. 
The outcome will be looked forward to with interest. 





IN his annual report of life and casualty business Superintendent 
Maxwell devotes a page or more to the discussion of Beemer os. 
The Fidelity and Casualty Insurance Company. He intimates 
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very clearly that Mr. Beemer was the author of the law which 
passed the legislature last winter prohibiting companies of other 
States from doing more than one kind of business within this State ; 
also, that Mr. Beemer took advantage of this law to demand that 
those States which recognize retaliatory legislation should not renew 
the licenses of the Fidelity and Casualty Company for the present 
year. He also shows that Mr. Beemer has presented another act 
to the present legislature, the sole purpose of which is to embarrass 
his very active competitor—-the Fidelity and Casualty. One can- 
not fail to derive from the Superintendent’s report the impression 
that Mr. Beemer is an extremely meddlesome man, who, not satis- 
fied with meeting rivals in fair business competition, resorts to 
underhand legislation and technical legal quibbles to embarrass 
them. This presentation of the facts of the case by Superintendent 
Maxwell comes very pat upon an explanation of his conduct which 
Mr. Beemer has had printed in the columns of one of our contem- 
temporaries. The weight of evidence is entirely in favor of the 
Superintendent’s statement of the facts as against the assertions of 
Mr, Beemer, 





FIRE UNDERWRITING PROSPECTS IMPROVING. 


HE position taken by the German-American recently in ad- 
vancing rates on dwellings was well received by the insur- 
ance fraternity, and will be very generally followed by the com- 
panies. It is an indication of the prevalence of a better feeling 
among the companies, and an earnest desire to overcome the de- 
moralization that has heretofore existed, by determining to return to 
sound underwriting practices. Of the same character is the recent 
action of the New York Bowery, which has conspicuously placed a 
placard in its office stating that “risks of any kind in the Metro- 
politan district wil! not be written or renewed by this company at 
less than the rates fixed by the Metropolitan compact, or by the 
Tariff Association, the predecessor of the Metropolitan compact, 
with the exception of dwellings, dwellings and stores and contents 
of same.” These latter will be written at an advanced rate, which 
is named. 

Those who are familiar with matters in New York will remember 
that a few years ago the dwelling business was controlled very largely 
by a few local companies that were making a good thing out of it, 
which enabled them to cut in upon other lines to the discomfiture 
of other companies. The German-American then led off in a move- 
ment to capture this business, and to that end went before the 
Tariff Association and presented facts and figures to show that the 
business was one to be generally sought for by the companies and 
not left in the hands of a few, that were virtually using it as a club 
with which to beat down rates upon other classes of business. The 
Tariff Association comprehended the points very quickly and 
changed its rules accordingly. The German-American was already 
prepared for this, and immediately took advantage of the change to 
secure a very large dwelling house business. Its experience in this 
direction, however, convinced its managers that the rates established 
at that time were too low, and so, relying upon its individual experi- 
ence, the company takes the advanced step indicated by the increase 
of rates on dwellings announced last week. The announcement is 
most willingly accepted by the better class of companies, who had 
themselves realized that rates were too low upon this class of prop- 
erty, but seemed not to know how to meet the issue. The Ger- 
man-American has achieved a considerable reputation within the 
past few years for the independence of its management, character- 
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ized by rare intelligence, which has made it in many instances “a 
law untoitself.” Having been extremely, and, in the past condition 
of the business, we might almost say phenomenally, successful, it has 
found many who are willing to follow its lead in any given direction, 
It is fortunate that its steps have been almost uniformly in the line 
of progress and the best interests of fire underwriting. 

We said some time since that the demoralization in rates sup- 
posed to exist in New York was not nearly so bad as represented, 
By the middle of last year managers were able to forecast their 
annual reports to a considerable extent, and to see that the busi- 
ness of the year was likely to prove unprofitable, owing to the 
heavy fire losses and increasing expenses. The cutting of rates 
that followed immediately upon the abrogation of the rules of the 
Tariff Association was spasmodic only, and while for a few weeks 
the brokers seemed to have everything their own way, the managers 
soon recovered their equanimity and upon the majority of risks 
returned to the tariff ratings and exacted them with much una. 
nimity. It can be said now that while the rules of the association 
are Officially suspended, they are virtually enforced voluntarily and 
almost uniformly by the companies. The rates established by the 
association are the basis of all transactions upon the classes of risks 
enumerated, and the instances of cutting are becoming more and 
more rare. The action taken by the German-American in regard 
to dwellings will have a most beneficial effect, not only in bringing 
up rates on this class of property to a proper standard, but will 
contribute largely to stiffening prices upon special hazards by indi- 
cating to managers that individual action may sometimes be quite 
as effectual as combined action. This step taken by the German- 
American has given fresh cause for hope of the success of new 
efforts for the reorganization of the Tariff Association, or at least 
for the general uniform enforcement of schedule rates. There 
have been within the past week several consultations between 
prominent underwriters with a view to developing some new plan 
for bringing the companies together, and the suggestions they have 
made have been so well received that they are quite confident that 
the time is near at hand when harmonious action between companies 
may be secured, either through the medium of the Tariff Associa- 
ciation or some other organization having similar objects in view. 
Certain it is that a number of censervative underwriters are deter- 
mined to keep up the agitation with this end in view, and will do 
all in their power to devise some basis upon which all can unite 
for the betterment of the business. 

The great problem to be solved now, as it has been for several 
years past, is that relating to commissions. It is conceded upon all 
hands that the commissions paid for new business are extravagant 
beyond all requirements of the brokers and the ability of the 
companies to pay. They range anywhere from fifteen to fifty per 
cent of the premium, and it is mainly because the companies can- 
not agree upon a uniform rate of commission, to be maintained in 
absolute good faith, that the establishment of uniform rates upon 
risks is prevented. It will be remembered that when the compact 
was in force some time ago there was a scramble among the com- 
panies to secure the services of successful brokers to act as branch 
managers, whereby they were paid a salary, or allowed commissions 
in excess of the compensation that could be accorded them under 
the rules as regular brokers. By this arrangement an uptown 
broker, who would have been limited under the rules to fifteen per 
cent commission, could be appointed a branch manager at any rate 
of compensation that he and his company could agree upon. He 
was then enabled to continue the practice of giving rebates to the 
insured, which were positively prohibited by the rules of the com 
pact, and by thus evading the spirit of the agreement to defeat the 
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end sought to be achieved by the association. A grievance was 
thus established at the very beginning of the compact, and it con- 
tinued to grow until finally the compact fell to pieces. Identically 
the same thing is being done to-day. Some favored few among 
the brokers are accorded special privileges and advantages, either 
directly or indirectly, which may tend to the profit of the company 
they represent ; but it is at the expense of competitors and the gen- 
eral business. When this brokerage question can be once fairly and 
equitably arranged upon a basis that all will respect, there will be no 
difficulty whatever in establishing a schedule of rates for all classes of 
risks that will be lived up to in good faith. Experience has taught 
all the companies about what is a fair and equitable charge upon 
the various risks within the Metropolitan district, and these could 
be easily enforced if the brokerage commission can be made uni- 
form Until this is done it is almost useless to attempt to establish 
a Tariff Association or to enforce the suspended schedule of rates. 
If one broker, by reason of his contract with a company, is enabled 
to divide commissions with the insured, he can offer to his cus- 
tomers advantages that are not enjoyed by others, and has a power- 
ful lever for securing business. It is generally conceded that the 
brokerage question is at the bottom of all the demoralization that 
has characterized fire underwriting for several years past, and com- 
pany managers may as well understand first as last that until this 
question is disposed of they can expect no harmonious action upon 
other points. How this is to be done is a problem now under con- 
sideration, but yet to be solved. 
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THE movement for higher rates, inaugurated by the German-American 
Insurance Company, has continued to increase, and the companies thay 
are standing for the highest schedule now number most of the leading of- 
fices. It is quite possible that this movement will spread so as to include 
a larger circle of risks, but as yet rates “are open to competition,” and 
disregarded where the business is desirable. 


* * * * 


It is understood that the committee recently appointed by the New 
York Board of Fire Underwriters is at work formulating the rates which 
shall be the basis of a new Tariff Association, whenever it may be con- 
sidered desirable to establish one. Judging from the present temper of 
the companies and the present demands for insurance, it would seem as 
if no more favorable opportunity will ever be offered than now exists, 
and is likely to exist for weeks to come. 


* * * * 


ALL the local offices are feeling in a little better spirits than they did 
earlier in the year, owing to the fact that for the past six weeks losses 
have been comparatively light. Years that start in badly very frequently 
end handsomely, and it may be that this will be the case with the current 
year. 

* * * * 


It has been repeatedly stated of late that the Accident Company of 
North America had been notified by the insurance department to discon- 
tinue business, There seems to be some mistake about this, although 
that company has not for some time been actively in the market for busi- 
hess ; they have not made corresponding reductions in their rates to those 
of the leading offices, and could, therefore, hardly expect to command 
much business. 


x x * * 
THE annual election of the New York Board of Fire Underwriters 
occurs next month, and the composition of the executive committee will 


have from necessity to be somewhat changed. Quite a number of those 
who have been on it for years must necessarily be left out in the future, 
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as in the case of the president of the Montauk Insurance Company, 
which company, having ceased to do business, cannot of course be 
represented on the committee. There are several other similar instances, 
which will lead to the dropping of some names which for years have been 
familiar in connection with this committee. 


* * * * 


THE new office of the Guardian of London, which is located in the old 
building of the Down Town Club on Pine street, shows what can be done 
by reconstructing an old building. The bailding has been put in 
thorough repair, and makes one of the most convenient, commodious 
and attractive offices in the city, and the location is a central and desirable 
one in all respects. 


* * * * 


A MEMORIAL has been presented to the fire commissioners by a com- 
mittee of the Board of Underwriters, expressing appreciation for the 
remarkable services rendered by the fire department during the blizzard 
of last month, and making special mention of the corps of telegraph 
operators. This is a well-deserved compliment, and every citizen of 
New York owes a debt of gratitude to the fire department for the immu- 
nity which was enjoyed from a conflagration at that time. 


% * *% * 


Tue New York Fire Department did not need any such occasion to 
call attention to their efficiency. Probably at no time in the history of 
New York has this department been in better shape than it now is, and 
its work this winter on many occasions has been beyond all praise. It 
is exceedingly fortunate for the interests of the city that the relations 
between the underwriters and the fire department are of the warmest 
and most cordial kind. Antagonism between these parties would mean 
more fires and trouble of various kinds, while by a cordial co-operation 
they can accomplish a vast amount of good in the reduction of the fire 
waste. 





CONTRIBUTED PAPERS. 


THE TEXTILE INDUSTRY AND ITS FIRE HAZARDS. 
By C. JoHN HEXAMER, C. E,, Member of the Franklin Institute. 


REQUESTED to write a series of* articles on this subject, I do so with 
difficulty, as much which is excellent has been written on this theme. I 
shall, however, whenever I reach “well trodden grounds,” endeavor to 
give the credit where it belongs. 

It may be stated as an almost infallible rule that under like other con- 
ditions, the fire hazard in textile mills increases indirectly as the quality 
of the raw stock, and, therefore, pari passu, also indirectly with the quality 
of the manufactured goods ; that is, the poorer the grade of raw stock, 
the greater the fire hazard. It is absolutely necessary for a mill inspector 
to be conversant with the different kinds of raw stock, and it will greatly 
aid him if he can make microscopic and chemical tests of the same, in 
order to determine the exact proportions of mixed stocks for himself ; as 
the statements of the assured may be, and frequently are, incorrect. 
Where the writer is located the so-called ‘‘ mixed mills” are found toa 
great extent, and these, on account of the greater fire hazard inherent 
to them than pure stock mills, are of special interest. In its widest 
meaning, a “ mixed mill” is one in which a mixture of cotton and wool 
is spun (by which I include the previous processes of picking). The 
amount of cotton adulteration in the so-called woolen goods depends on 
the demand of the market for which the manufacturer is working ; there- 
fore, the proportions of raw stock of many ‘‘ mixed mills” are con- 
stantly changing from nearly all wool to nearly allcotton. By the general 
term wool, the animal fibre of that name in any condition is meant, 
and includes wool, shoddy, extract, waste, etc. 

Cotton, as arule, comes to the mill ina pure state ; but, as in wool, 
there are different grades to be taken into account, not only from their 
commercial value, but as to their fire hazard in being worked. The most 
objectionable grade is ‘‘ damaged cotton,” which has undergone partial 
destruction by fire, and which, in order to conceal the marks of charring, 
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has been dyed with a dark color. Such cotton then run over the cards 
will create a great amount of ‘‘ fly,” and is, therefore, much more dan- 
gerous than better grades. Dirty cotton has often been the cause of picker 
fires, and I have been informed that bales are sometimes frauduleutly 
loaded with sand and gravel to increase their weight. 

As picker fires are generally due to stones, pieces of iron, etc., which 
in coming in contact with the whipper strike sparks, the value of clean, 
carefully inspected cotton, from the fire point of view, is self-evident, and 
also the absolute necessity of better methods and greater care of Southern 
cotton growers in ginning, baling and transporting it. The desideratum, 
which could not be instilled into the planters by way of the head and heart, 
has gradually entered them by way of the purse, as they have found that 
it is commercially more advantageous to place their stock in the market 
in a clean condition, and great improvements in this respect have, and are 
still, been going on. Cotton carding waste is sometimes used in low 
grade mixed mills, an as it is very short fibred, being carded out in the 
white cotton mill, creates much fly and dirtin working it ; and_mills work. 
ing it are very dirty and hazardous. Re-ginned cotton is another low 
grade hazardous stock. 

Wool is a much safer stock than cotton, and pure woolen mills are not 
frequently destroyed by causes directly or indirectly resulting from the 
stock, while pure worsted mills are among our best risks. It is through 
the adulteration of the wool that fire hazards are created, and, generally 
speaking, directly proportionate to the amount of adulteration. 

Care should be exercised in wool-sorting rooms, as fires have been 
caused by the ignition of tar-marked fleeces laid on steam heating pipes 
to soften the tar used to mark the sheep. C. J. Woodbury suggests the 
following safe and efficient manner of softening the tar: ‘‘ A box, about 
eight feet long, two feet wide and six inches deep, is provided with a 
bottom inade of wire gauze of about one-half inch mesh. Under this box 
is a piece of iron pipe, with perforation upon the upper side, and con- 
nected with the steam supply. When this box is filled with fleeces, and 
the numerous jets of steam blown through them, they are softened much 
more rapidly than by warming in the usual manner around steam pipes 
or stoves.” 

Wool shoddy is a short fibred wool, which has been regained from 
woolen rags. The picking of shoddy is very hazardous, and is generally 
done in special mills known as shoddy mills, which supply the stock or 
yarn to other mills. Where shoddy is made in a mixed mill it greatly in- 
creases the hazard, and the greatest care must be taken to properly locate 
and construct the picker-house. When shoddy is used in large quanti- 
ties in mixed mills it becomes a source of danger from the amount of dirt 
and fly made in carding. In picking the rags at the shoddy mill much 
oil is frequently used on the stock. The kind of oil is of great impor- 
tance, for if animal oils are used spontaneous combustion of the stock 
may ensue on being piled in quantity ; and if some of the so-called wool 
oil be used, which is a mixture of animal oil and petroleum, the petro- 
jeum vapors arising from it during the process of manufacture may be- 
come dangerous. Yarn manufactured from shoddy picked with wool oil 
sometimes contains enough oil to become dangerous on exposure to a 
high temperature in a dry-house, The reason for this is that animal oil 
will not readily saponify. An emulsion of lard oil and water with a little 
ammonia is the safest substance to use on wool. Olive oil, which is fre- 
quently adulterated with cotton seed oil, should not be used. 

Wool extract isa shoddy manufactured from rags of a mixed stock, 
the cotton contained in them having been dissolved by dilute sulphuric 
acid. It has the objectionable feature of shoddy. 

Worsted waste, when clean from the drawing frame, is a very good 
stock, as it has been combed, and when not oily is cleaner and safer than 
raw wool, The so-called woolen noils (the soft waste taken from the wool 
on the combs) is also a good stock, but not as good as pure wool. 

Silk noils (the waste from the combs obtained in manufacturing spun 
silk yarns) are but seldom used, and are not specially hazardous. 

In the lowest grades of mixed mills, where a cheap carpet yarn is made, 
hair, jute, flax, hemp, etc., are sometimes used in mixing. These stocks 
materially increase the fire hazards of a mill. 

As before stated, it is not only important for the insurance inspector 
and adjuster to distinguish a good from a poor grade of wool, but he 
should also be able to detect any cotton in woolen goods, This may, by 
practice, generally be detected at sight or by the rough test of ignition. 
Animal fibres when singed give off a smell of burnt feathers, and do not 
leave a carbonaceous mass when extinguished, 

Where a little potash may be procured, the best and most reliable test 
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is to place a piece of the goods in a solution of caustic potash ; the woo! 
being dissolved, the cotton remaining intact. 

Another easily applicable test is that of nitric acid. On boiling tissues 
in this acid, silk will assume a light yellow, wool a dark yellow color, 
while flax, cotton and hemp will remain white. If the proportions of the 
different components are sought, a small piece of the goods is taken, 
carefully washed to free it of all grease, and dried; this is then care. 
fully weighed and boiled with caustic soda until the animal fibres are 
completely dissolved. The lye solution is then run through a filter, while 
the fibres remaining on the filter are thoroughly washed with water. The 
loss in weight of the fibres when dried will then give the amount of 
animal matter. 

The best qualitative test is an examination with a good microscope, 
Under the microscope cotton has a flowing, twisted, band.like appear. 
ance ; linen fibres appear as slender cylindrical reeds; wool has a thick 
circular stalk covered with scales; silk is slender, smooth, and shines 
brilliantly. 

These shapes, the lengths, and chemical compositions of the raw stock 
are of the utmost importance in ‘‘ Fire Technology,” and the causes of a 
great number of fires in ‘‘mixed mills” may be traced to the nature 
(physical and chemical character) of the raw stock used. 

( To be Continued.) 





CONTINENTAL EUROPE. 


THE number of fires in 1887, in Moscow, Russia, was 444, and the 
fourteen fire insurance companies in which most of the risks were insured 
paid losses amounting to about 2,512,250 roubles. During the past ten 
years, from 1878 to 1887, there were 3,844 fires in Moscow, to wit: 1878, 
319 fires; 1879, 325; 1880, 388; 1881, 392; 1882, 431; 1883, 381; 1884, 
365 ; 1885, 413; 1886, 386, and in 1887, 444 fires—the highest number for 


ten years, 
* 6 * 


ACCORDING to the statistician Besso, the number of all the life insur- 
ance companies in the world at the end of 1883 was 297, and 9,526,368 


persons were policyholders. 


* * * 


IN spite of the ukase against foreign insurance companies of March 14, 
1887, these companies continue to try their fortunes in Russia. Four 
foreign companies—an American, a German, an English, and a Hun- 
garian—have recently obtained permission to do business through branch 
offices there. The latest enterprise there is the New York, which is rep- 
resented in St. Petersburg by Mr. Méller. The company is required to 
deposit in the proper ministry 600,000 roubles of the four per cent loan 
of 1887, as a guaranty. It must also deposit at least thirty per cent of the 
premiums on all policies written in Russia with the same ministry, to 
form a reserve fund, and beside this it must also employ at least ten per 
cent of the net profits of its Russian business for the formation of a spe- 
cial deposit. It cannot touch these three deposits without the permission 
of the minister of the interior, and has also to submit tothe continual 
superintendency of an official of this minister. 


* * * 


THE Preussische, life, has opened an independent general agency for 
Berlin, to be in charge of Julius Frank, hitherto its first inspector. 


* *x * 


THE Pannonia Hungarian reinsurance, has resolved to pay ten per cent 
per share as a dividend, after having raised its surplus reserve to 500,000 
florins. 

* * * 


I LEARN from Trieste that the stockholders of the Societa Assicuratrice, 
a small marine insurance company, have voted to dissolve the company. 
Cause—non-paying business. All the Austrio-Hungarian marine com- 
panies have done a very poor business for the past few years; for in- 
stance, the large company Assicurazioni Generali, which has suffered 
great loss by shipwreck. The stockholders of the Mutual Marine Insur- 
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ance of Fiume, concluded, a short time ago, to dissolve the company. 
The Muttua of Lussinpicolo, dissolved last year, and the last marine 
company will therefore disappear shortly. 


* * * 


Tue Niirnberger Bank, life, has obtained permission to operate in 
Prussia, and appointed the former sub-director of the Vesta, Mr. Graeber, 
to be its representative in that State. 

% * x 


Tue Pomerania Marine of Stettin, Germany, has declared a dividend 
of six and two-thirds per cent for 1887. The Rheinisch-Westphalische 
Reinsurance of Gladbach, will declare a dividend of twenty-five per cent 
for 1887. 

% * * 

From the statistics of mortality in the larger Austrian cities, I learn 
that the number of deaths in Vienna, with a total population of 790,381 
souls, was in 1887 21,922, or a mean death rate of 27.7 per 1000 inhab- 
itants. This rate is called favorable, and Vienna occupies the fifteenth 
place. One city, Sechshaus, has a rate of 71.2; Prag has one of 36.1. 


* * * 


SENOR ANTONIO CALLAGNO of Barcelona, Spain, has been appointed 
representative for Spain of the marine insurance companies, France, 
Maritime, Helvetia and Italia, to take the place of Thomas Bohigas.... 
M. Arthur de Prelle, director of the insurance company Securitas of Ant- 
werp, has sent in his resignation, and is likely to be replaced by M. van 
Baer, inspector-general of the Lloyd Belge....Johan Hanssen, director 
of the S&farsickringsselskab, at Arendal, Sweden, gives public notice 
that he has appointed M, Hjalmar Bade of Antwerp, to be its general 
representative there....The Equitable has appointed the Hungarian Es- 
compte und Wechsler Bank in Pest, to be its representative in Hungary. 

W. von K, 

FRANKFORT ON-THE-MAIN, March 30. 
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The State of Insurance Legislation—The only Bill before the Governor that Incorpor- 
ating the Flatbush Fire Department—The Bills Grouped Progressively—Several 
Important Measures on the Order of Third Reading—The Assembly Committee's 
Remarkable New Bill—\What the Committees are Wrestling With—Vedder and 
Husted at Odds over the Bill Equalizing Taxation—Trying to Repeal the 
Burns Health and Casualty Law. 


[From Our OWN CORRESPONDENT.] 

Since only four weeks more remain of the session of this legislature, it 
may be of interest to insurance men to know somewhere closely the situa- 
tion of the various Senate and Assembly bills down to date. For the pur- 
pose of making this more clear, such bills may be divided into several 
groups as follows: 

The only bill that the Governor has before him is Senator Pierce’s bill 
incorporating the fire department of Flatbush. 

The Senate has on the order of third reading the following bills: 
Robertson’s, relating to the changing of names by co-operative companies ; 
Robertson’s, for the regulation of fire and marine company deposits ; 
Endres’, in regard to the management of the Buffalo Fire Department ; 
Deane’s amendment to the charter of the American Trust Company ; and 
Robertson’s bill to regulate the filing of reports by foreign companies with 
the Superintendent of the Insurance Department. 

The Assembly has on the same order: Comstock’s, allowing village 
trustees to organize fire departments ; Tallmadge’s, for the reorganization 
of the fire department of Brooklyn; Hamilton’s, amending the general 
law of 1849 so that companies organized after that date can extend their 
Corporate existence as well as those organized before that date. 

In the committee of the whole the Senate has Van Cott’s bill for the 
amendment of the fire escape law in New York city. The Assembly has 
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in the same order of business; Hagan’s bill upon the same subject as 
Van Cott’s noted above ; Tallmadge’s, amending the charter of the Amer- 
ican Street Railway Mutual Company ; Endres’, in regard to fraternal 
companies ; Burns’, to prevent false statements by advertisements as to 
capital stock, etc., and the new bill by the insurance committee authoriz- 
ing life companies to insure against casualties. This provides as follows; 





Section one of chapter 1063 of the laws of 1853, entitled an act to pro- 
vide for the incorporation of life and health insurance companies and in 
relation to agencies by such companies, is hereby amended so as to read 
as follows : 

SECTION 1. Any number of persons not less than thirteen in number, 
may associate and form an incorporation or company for the purposes 
specified in either of the following departments: First department—To 
make insurance upon the lives of individuals and every insurance apper- 
taining thereto or connected therewith, and to grant, purchase or dispose 
of annuities, and against disablement or death resulting from traveling or 
general accidents. Second department—To make insurance upon the 
health of individuals and upon the lives of horses, cattle and other live 
stock, Every company organized under this act shall have authority to 
reinsure any risk herein authorized to be undertaken. 

Sec, 2. This act shall take effect immediately. 


It is very evident, from inquiries at the insurance department, that this 
bill is introduced to give special privileges to a great company which is 
chartered outside of the State of New York. If this is the fact, it is very 
safe to say that the bill will never pass the legislature. 

The Senate committee on insurance has the following bills: McNaugh- 
ton’s, in regard to live stock ; Collins’, providing that no greater divi- 
dends than seven percent shall be paid; Murphy’s, giving privileges to 
the Mutual Fire Company of New York in regard to capital stock ; Fas- 
sett’s, for the repeal of the Burns-law of 1887, relating to health and 
casualty companies ; Fassett’s, providing that town and county co-oper- 
ative companies may have more privileges in regard to their names. 

The Senate committee on miscellaneous corporations has the follow- 
ing: Reilly's, in regard to foreign corporations that do business in this 
State ; Russell’s, in regard to fraternal societies (the Endres bill in the 
Assembly); Laughlin’s, providing that mutual societies may add a co- 
operative business (the Endres bill in the Assembly). 

The Assembly committee on insurance has the following: Sullivan’s, 
in regard to the insurance of live stock ; Gordon’s, providing that life 
companies must send out second notices ; Cornwell’s, providing that com- 
panies shall not pay large salaries ; Platt’s, providing an amendment to 
the law of 1887, so that school-houses and small hotels shall have fire 
escapes; Reitz’s, for the protection of holders of policies in industrial 
companies; Youngman’s, to extend the time for the continuance of town 
companies ; Hornidge’s, to the effect that fire policies shall cover the in- 
sured for forty-eight hours after he has received his deed ; McCann’s, to 
the effect that the beneficiary of tontine and endowment policies may have 
an accounting on maturity ; Brundage’s, repealing the Burns act (chapter 
215 of the laws of 1887) relating to health and casualty companies of 
other States. 

The Assembly committee on general laws has the Endres bill in regard 
to mutual societies being allowed to carry on a co-operative business, 

The Assembly insurance committee has reported Mr. Burns’ bill to 
prevent the making and publishing of false and deceptive statements rel- 
ative to the business of health and casualty companies ; Mr. Tallmadge’s 
bill amending the charter of the American Street Railway Mutual Insur- 
ance Company, and Mr, Endres’ bill relating to fra ernal societies. 

There has been considerable friction between Senator Vedder and ex- 
Speaker Husted in regard to Vedder’s bill to equalize taxation on foreign 
corporations. Hitherto Mr. Husted has opposed the bill on the ground 
that if it became a law it would force foreign companies doing business 
in this State to seek retaliation against New York companies doing busi- 
ness in other States. But now the bill has been amended in the As- 
sembly committee so as to make the tax date back of the date when the 
corporation tax law of 1886 took effect. In this shape the bill, if passed, 
will require foreign corporations (including insurance) to pay corporation 
taxes from that date. 

Assemblyman Brundage has introduced a bill (also introduced in the 
Senate by Fassett) repealing chapter 215 of the laws of 1887. This is the 
Burns law in relation to health and casualty insurance companies of other 
States. It designates seven kinds of insurance that may be carried on in 
this State upon the deposit of the usual $100,000 with the Superintendent 
of the Insurance Department; but it requires that no company shall 
undertake any more than one of the several kinds of insurance designated, 
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NEWS OF THE WEEK. 


To Uphold Rates. 


AN agreement was signed last week by twenty-three of the companies 
doing business in the Metropolitan district to abide by the following 
rates, for both new policies and renewals, with brokerage not to exceed 
twenty-five per cent. 











One Three | Five 
Year Years. Years 
| a ——— 

Brick dwellings....... see eevecescccecoocecese $0.10 $0.30 $0.50 

Household furniture therein .........-+000200 15 45 75 

Brick dwellings and storesS........+see00+-+++- 15 45 75 

Household furniture therein ......------...... 25 75 1.25 
Brick apartment houses over five stories high| 

I 25 


CERNE RE HIG BIC)... cccccovtescvecccccesesens | 25 75 





The American, Alliance, Continental, Commercial Union, Citizen, Ger- 
man-American, Greenwich, Hanover, Insurance Company of North 
America, Lancashire, Liverpool and London and Globe, Niagara, North- 
ern, North British and Mercantile, Phenix of Brooklyn and Royal were 
among the companies which signed; several of the other large companies, 
however, refusing to sign, notice has been given that the agreement is off, 
but there is little doubt that the advance will be generally maintained. 
The New York Bowery Fire gives notice that it will write no risks in the 
Metropolitan district under the tariff rates of the late Metropolitan com- 
pact or the Tariff Association, except on dwellings and stores and their 
contents, for which the rates will be: 





One Three 
Year Years. 
NON iaiiinnisihsaoekcatbend ened sti veeiaeses $0.10 $0.25 
Contents, household furniture..............ecceeeeeeeeeee .20 .50 
Brick dwellings and stores........+-...eeeeeeeeceeceneees 15 -35 
Contents, household furniture only....---.....0eeeeeeeees +30 75 
Retail StOcks..ccccccccvcccsscvccccvccccccccesccceseccess 50 ae ae 
Brick apartment houses over five stories high, not fire proof. 30 75 
DUS GHOIOES 6 6 oc cccidc ctevecesesscencsepessuteceees 25 .60 
Frame dwellings in rows of five or more outside Metro-| 
POHtAN ..ccccccccvcccccccevscccccvcscccccccsceeesorers .50 1.25 








Widow and Administratrix. 


Otro WILHELM KieEtcast insured his life for $5000 in the United States 
Life Insurance Company of New York on July 22, 1884, one of the con- 
ditions being that if the insured should die within three years, from self- 
destruction, the contract for insurance should be nulland void. On Jan- 
uary 17, 1885, Otto Wilhelm Kielgast kissed his boy fervently and said : 
“Charlie, this is the last kiss you will ever give your father.” He then 
went up Stairs, a pistol shot was heard and he was found dead. The 
wife testified before the coroner that he had been drinking and threat- 
ened suicide, and a verdict of suicide was returned by the coroner's jury. 
Then Elizabeth Kielgast, the widow, was appointed administratrix. She 
sued the insurance company for the amount of the policy, and the latter 
was unable to prove conclusively that it was suicide, and the widow tes- 
tified that the death was accidental. The company desired to offer the 
widow's testimony before the coroner’s jury, but was not allowed to. A 
verdict for $5,597.50 was returned in favor of the widow, being costs and 
interest. The insurance company appealed the case and was defeated in 
the appellate court, April 12, where the judgment below was affirmed. 
The opinion of the court recites that the lower court was right in refusing 
to allow testimony before the coroner to be used to impeach the widow; 
for before the coroner she was merely the widow, while as plaintiff in the 
suit she was administratrix of an estate, and the former testimony could 
not be used against her on account of that, or, in other words, the widow 
was one person, while the administratrix, although still the widow, was 
an entirely different person.—Chicago Evening Fournal. 





Life, Casualty and Assessment Insurance. 
WE have received from Superintendent Maxwell the second volume of 
his annual report to the legislature. It consists of Parts II and III, 
relating to life, casualty and assessment insurance, In addition to the 
report of the Superintendent, the volume contains the detailed statements 
of all the insurance companies doing business in this State of the classes 
named. We make the following extracts from the report: 


GENERAL SUMMARY. 


Table No. I is a general summary of the business of life insurance for 
a series of years, 


It shows the number and amount of policies in force, 
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together with the gross assets, liabilities and surplus of the life insurance 
companies of this and other States. 


ASSETS, 


Table No. II gives the assets of life insurance companies doing busi. 
ness in this State on December 31, 1887. The gross assets were 
$595,679,478, an increase of $35,554,118 as compared with the previous 
year. Of this amount New York State companies have $335,746,439, an 
increase of $23,923 745; companies of other States, $259,933.039, an 
increase of $11,630,373. The aggregate of premium notes and loans 
shows a decrease of $319,501 during 1887, while deferred and uncollected 
premiums have increased to $1,042,556. 


LIABILITIES. 


Table No. III shows in detail the liabilities of the several companies, 
the totals of which, excepting $4,558,500 of capital stock, are $523,251,812, 
The increase during the year was $64.388.879. The liabilities of New 
York State companies as reported are $294 391,345 ; companies of other 
States, $228,860,446. The surplus as regards policyholders is: New 
York State companies, $41,355.093; companies of other States, 
$31,072,573; aggregate, $72,427,666, 


INCOME. 


From Table No IV it appears that the aggregate income of New York 
State companies was $83,476,641, an increase over 1886 of $10,075,287. 
Other States companies, $47,180,884; increase, $3,620,923, making the 
gross income $130,657,526, and the gross increase over the income of the 
preceding year, $13,696,211. The net excess of income over expendi- 
tures for 1886 was $34,642,219, while for 1887 it was $37,210,236, 
Two companies show an excess of expenditures, the amount beirg 
$49,406. The total premium receipts for 1887 were $100,584,162; for 
1886, $88.726,915. 

EXPENDITURES. 


Table No. V shows the expenditures of the year to have been 
$93,447,289, an increase of $11,128,193, compared with the preceding 
year. Of this amount $42,827,054 was paid for losses and claims; 
$10,413,879 for lapsed and surrendered policies ; $14,852,624 in dividends 
to policyholders ; $322,632 in dividends to stockholders ; $12,068,335 for 
commissions ; $5,544,435 for salaries and medical examiners fees, and 
$7,418,330 for miscellaneous purposes, This classification shows that 
$68,093,557 was paid to policyholders, while the cost of management, 
including dividends to stockholders, was $25,353. 732. 


Po.icy REcoRD. 


Table No. VI presents the policy record for 1887. The New York 
State companies issued 104,661 policies, insuring $363,238,701, and ter- 
minated 51,360 policies, insuring $181,004,329. The companies of other 
States issued 70,014 policies, insuring $167,932,082, and terminated 
41,943 policies, insuring $98,085,070. The aggregates of the above are 
174,075 policies issued, insuring $531,170,783, and 93,303 policies ter- 
minated, insuring $279,089,399. Compared with 1886, it appears that 
the companies issued 23.573 policies more last year, and increased the 
amount of insurance $82,656,541. There were 9327 more policies ter- 








minated in 1887 than in 1886, and $35,046,173 more insurance, The ter- 
minated policies are scheduled as follows : 
| Number. Amount. 

Ei cos0y cs ccwnnee SeebwetacdeeteeiaeaNonwses 11,673 $32,733,282 
ROWING 0 0.6.508 000 50560900006 secceveccceceocs | 4,100 7:053:244 
Bg Neda nins eis herneomewawnare be walag oes | 2 943 10,432,401 
Ee Pen Eee ME ey ree ee | 14,451 | 48,356,157 
RE oi tict rvecdavige sucked senenouredecectiuten 35,902 QI, 400,252 
NE sich fg oc vic pe nteney st entanien dues eGe- stn 1,298 7,131,811 
NOE CEO sce nvcctcssetescetsccsecesesineccvesens | 22,936 81,982,192 

PD ogi certian p286 8s td Nadie ee | 93,303 $279,089,399 


—— 





INCREASE AND DECREASE OF INSURANCE. 


Table No. VII shows the business done by each company as com- 
pared with the preceding year, and the aggregate of increase or decrease. 
Twenty-five companies show an increase ot 82,331 policies, while four 
show a decrease of 959 policies. Twenty-six companies show an 
increase of $252,895,531 in insurance, and three show a decrease of 
$814,147. The net increase of policies is, therefore, 81,372, and of insul- 
ance, $252,081,384. 


CASUALTY COMPANIES. 


Table X shows the business of the ten casualty and fidelity companies, 
The assets are reported to be $7,738,512; liabilities, except capital, 
$2,886,923; capital, $3.550,000; net surplus, $1,162,130; income, 
$5,154,235 ; expenditures, $4,449,926 ; risks in force, $534,984.025. 


SECURITIES ON DEposIT. 


Table No. XI shows the nature and amount of securities on deposit in 
this department December 31, 1887, not only of life companies, but of 
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every company required by existing laws to make a deposit for the bene- 
The following is a recapitulation of the table: 


fit of its policyholders, 


New York fire COMpanieS.......-+eeeeseeeeeeeeeeee secewsaaw sees 


New York life companies 


New York co-operative associations 
New York casualty companies 


Foreign fire 
Foreign marine 
Foreign casualty 
Foreign life 
Other States fire 


RECEIPTS AND EXPENDITURES. 


$2,234,000 09 
1,562,958.41 
280,352.00 


Table No. XIII gives the receipts and expenditures of the insurance 
department for the fiscal year ending September 30, 1887, with the names 
and compensation of the employees. 

The total receipts of the department are $132,268; the total expendi- 


tures, $70,502. 


PREMIUM RECEIPTS AND PAYMENTS. 


The following shows the premium receipts of the companies now 
transacting business in New York State, and the payments made by them 
to policyholders, from the date of organization to December 31, 1887 : 


Brooklyn 
Equitable 
Germania 


Manhattan 
Metropolitan 


Provident Savings 
United States 
Washington 


Totals 


Etna, Conn 
Berkshire, Mass 


NeW YorK COMPANIES. 


Commenced 
Business. 


| August, 
March, 
February, 


Premiums 
Received. 


$8,467,027 
185,010,998 | 
31,114,976 | 
16,059,036 | 
32,459,614 
28,627,853 | 
318,506, 108 
176,043,206 
2,642,914 
19,147,521 | 
23,846 790 | 








$841,926,043 | 





OTHER STATES COMPANIES. 


Commenced 
Business. 


January, 
| September, 


Connecticut General, Conn...| October, 
Connecticut Mutua!, Conn....| December, 


Imperial, Mich 


John Hancock, Mass, 
Massachusetts Mutu:l, Ma s.. 
Mutual Benefit, N. J 


National, Vt 


New England Mutual, Mass.. 


Northwestern, Wis 


Pennsylvania Mutual, Pa 
Phoenix Mutual, Conn 


Provident, Pa 
Prudential, N. J 


State Mutual, Mass... 


Travelers, Conn 
Union Central, O 
Union Mutual, Me 


| August, 
December, 
August, 
April, 
February, 
December, 
November, 
May, 
May, 
poem 
January, 
June, 





1850 
1851 
1865 
1846 
1866 
1862 
¥851 
1845 
1850 
1843 
1858 
1847 
1851 
1865 


1876 | 


1845 
1866 
1867 
1849 


Premiums 
Received. 


Paid to 
Pohcyholders, 


$6,125,264 
106,610,294 
19,963,291 
11,190,886 
26,138,286 
13,238,313 
257:753:789 
105,957-544 
1,586,824 
13,264,141 
15,401,501 


$577,230,193 


Paid to 
Policyholders, 
eae 





$83. 102,802 
11,727,967 
4,235,791 

150,987,752 

77,959 
12,223,358 
24,416,833 

116, 168, 330 
71943275 
53.421,942 
62,060,407 
28,019,005 
35,451,145 
19,523,421 
9,932,048 | 
8,551,373 
13,173,425 
9,250,341 
29,343,477 | 





$64,025,904 
8,677,289 
2,329,946 
128,777,137 
21,157 
7,826,073 
16,594,687 
97,539,084 
4,425,920 
43,214,615 
42,534,645 
18,079,416 
27,280,952 
8,336,745 


4,013,991 
23,078,455 








Totals, other States cos. ..| 
Totals, N. Y. State cos... 


Aggregate...... 


$679,610,651 
841,926,043 


$510,463,756 
577,230,193 








$1,521,536,694 | 
| 


$1,087,693,949 





BUSINESS OF 1886 AND 1887 COMPARED. 


The following is an abstract of the statements rendered by the life, 
fidelity and casualty and co-operative companies for the year 1887, com- 
pared with the statements for 1886 ; 


INDUSTRIAL RISKS. 








Company. | 
Number of 
Policies. 
LL 





Metropolitan 066,8 
Prudential | eee | 
John Hancock 148,850 
Germania 16,214 


Amount 
Insured, 


$119,560,338 
59,328,627 
17,805,910 
1,736,294 


Number of 
Policies. 


Amount 
Insured. 





1,345, 125 
730,909 
203,467 

11,495 





$147,758,287 
81,694,088 
23,802,508 
1,274,098 





| 1,780,372 | 


$198,431, 169 


2,296,996 





$254,530,975 


Lire CoMPANIES. 
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1887. 





Assets 


Reserve 
All other liabilities...................- ie eas 





29 
$560, 125,360 


$451,872,592 
6,990,340 


29 
$595,679,478 
$516,966,750 

6,285.062 





Total liabilities 


Surplus 
Capital stock 


Premiums received 
All other receipts 


$458,862,932 
$101, 262,427 
4,303,500 


$88,726,915 
28,234 400 





$523,251,812 


$72,427,666 
4,558,500 


$100,584, 162 
30,073, 364 





Total income 


Claims paid 

Dividends to policyholders 
Paid for torfeited policies 
Expenses 

Dividends to stockholders 


$1 16,961,315 


$38,276,300 | 
13,218,286 | 
9,433,378 | 
21,066,541 
324,501 


3130,657,526 


$42,827,054 
14,852,624 
10,413,879 
25,031,100 
322,632 





Total disbursements 


Policies in force 
Insurance in force 


$82,319,096 
848,481 


$2,222,413,050 





FIDELITY AND CASUALTY COMPANIES. 








Number of companies 

RED 0-00:0'9:5:6 6 060006006 09480800 1 co cRCOSb | 
ee, PTT eee ree ovegesbuoowsessoes } 
All other liabilities............ é6eeevesioust<l 


1886. 


II 
$6,335,034 


1,942,376 
405,194 


$93 447,289 


929,853 
2,474,507, 120 


10 
$7,738,512 


2,516,933 
9,990 





Total liabilities 


| 
Capital stock | 
Surplus..... 22... ccceeseseeceeeeseeeeeeeenes 


Premiums Received..... 
All other receipts 


Total income ....---...-.+--- bersécauee 
Losses paid 


Dividends to stockholders 
Expenses 


Total disbursements 


$2,347,570 


2,957.560 
928,019 


4,239 161 
264,322 


$2,886,923 


3,550,000 
1,162,130 


4,834.044 
320,191 





$4,503,483 
1,662,119 





174,000 
2,245,479 


$5,154,235 


1,687,656 
229,000 
2,533,269 





$4,081,598 | 


$4,449,925 








1886. 


Accident 
Steamboiler 
Fidelity 
Plate glass 


$289, 854,512 
75,549,314 
66,031,621 
13,848,750 


1887. 


$320 237,971 
109, 262 
87,842,901 
17,096,891 





TOMS cc cccoceceses seceeessedsecuseeeenl 


$445,275,197 





CO-OPERATIVE ORGANIZATIONS. 


$534,984,025 





186. 





Number of associations 
Invested assetS........+.-+ esesesuedoentsesee 
Other assets 


| 


4,193,382 


Total assets 


Total liabilities 


$8,207,447 


171 
$5,748,526 
5,080,942 


$10,829,468 


| 
| 
| 


$2,927,973 


$4,654,823 


INCOME, 











Received from members 


Other receipts 473,814 


| $25,552,986 











DISBURSEMENTS. 














1586. 1587. 
| 
chek s ress n camamtemariesveennerie $17,352.757 $20 364.527 
PE fpacteess er ecdaienievervepeewareess 2,728,542 3,499,786 
WE ce cfatiileiateneccreebaeeretes te $20 081,299 $23,864,313 
INSURANCE ACCOUNT. 
| 1886. 1887. 
— ——— —- ——— ——._ - —— 
yeneral | New York General New York 
business. | business. business, business. 
Certificates in force previous year.) 735,684 245,417 820,960 282,077 
Issued during the year,...... seee.| 227,922 94,201 258,169 125,249 
Totals... ccccrcessccces ose --| 963,626 339,618 | 1,089,129 407.326 
Terminated during the year...... 129,676 52,715 153,004 71.307 
In force at «nd of year..... | 833,930 236,930 925,125 335,759 





GENERAL RECAPITULATION, 


The following is a general recapitulation of of the statements of assets, 
liabilities except capital, capital, surplus and risks in force : 








| 
Liabilities | | 


Companigs. | No Assets. except | Capital. | Surplus. Risks in force, 
ca, ital, | | 
eS ee nn! (eee : —_——a ———= —— 
|  § Din en. $ 
| ag POO e TET OE 165 |207,159,945| 84,457.545/65,142,620 57,559,780 12,237, 343,649 
i eee ee 16 | 22,286 114) 5,805,657| 2,230,000 14,250 457, 222.649,391 
BA deaede ss seems 30 |597.646 847 524,733,876} 4,767,800 68,145,171, 2,729,038,095 
Caswdlty ....cc00 10 | 7,738,512} 2 886,923) 3,550,000 *1,301,589, 534,984,025 
Co-ope alive..... 171 | 10,829,468] 4,654,823) .....-- 2 6,174,645 Sslpa tutes 
a iain a ae 
Totals........|393 1845, 6 ° 886)622,538,824/75,690,420 147,431,642 15,724,015,150 
| 
| i 


* Including excess of assets over habilities in U. S. of Employers Liab.lity Company. 





SouND CONSTRUCTION OF RETALIATORY LAw, 


Superintendent Kemp, of the Ohio Insurance Department, has recently 
rendered a decision which deserves to be kept on record in the insurance 
department of every State in the Union, as an example of sound, rational 
and conservative views on the interpretation of retaliatory insurance leg- 
islation. 

In order that the occasion and the point of the decision may he duly 
appreciated, a litle preliminary history is necessary. 

The Fidelity and Casualty Company of New York was incorporated 
and commenced business in 1876. Its charter authorized it to do tour 
kinds of casualty insurance, namely fidelity, accident, plate glass and 
steamboiler insurance. In 1879 the statue was so amended that there- 
after no company could be organized in this State to do more than one of 
said several kinds of business. As this amendment had no retroactive effect 
the Fidelity and Casualty Company continues to do the four kinds of busi- 
ness. Last yeara rival casualty company of New York city, incorporated 
since said amendment and therefore entitled to do but one of the several 
kinds of casualty business, procured a bill to be introduced in the legis- 
lature of this State, which became alaw April 26, 1887, as chapter 215 of 
the laws of that year, entitled ‘‘ An act in relation to health and casualty 
insurance companies of other States.” It was an innocent looking bill, 
the intended use of it having been carefully concealed by its promoter from 
the legislature and the Governor, Its ostensible purpose was to prevent 
companies from other States being admitted to this State todo more than 
one kind of business. The Superintendent already had the power to exclude 
such other State companies from this State unless they confined themselves 
to one of these kindsof business. The act having been passed, the scheme 
soon developed in the shape of applications to various insurance depart- 
ments of other States, where the Fidelity and Casualty Company was doing 
business, to exclude that company from doing more than one of its author- 
ized kinds of business therein, under the provisions of the retaliatory laws 
of such other States, on the ground that companies from such States could 
not now be admitted to the State of New York to do more than one kind 
of business on account of this recent statute. People who admire fair 


play and open dealing will not be sorry to know that this ingenious and 
elaborate contrivance has thus far generally miscarried. 
Superintendent Kemp, in deciding not to interfere with the Fidelity and 
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Casualty Company’s business in Ohio, on the ground urged, rendered 
the following opinion : 
[The substance of this decision has been printed in THE SpEcTAToR,] 
As a fitting tail-piece to this frustrated legislation of last year, ‘‘ Mon. 
sieur Tonson has come again” this year, with another bill recently intro. 


duced in the Assembly, aimed at the same company. It is entitled ‘* An 
act to prevent the making and publication of false and deceptive state. 
ments in relation to the business of health and casualty insurance com. 
panies.” 

Uncovering the real point of this bill from the useless and irrelevant 
verbiage under which it is covered up, we find it in the provision that the 
company doing several kinds of casualty business, shal! state the amount 
of the reserve for each kind of business separately in its sworn annual 
statements to the insurance department and in its advertising and circu. 
lating literature. Inasmuch as the total assets of the company are avail- 
able and liable for the fulfillment of its obligations incurred in each sepa- 
rate branch of its business, there is not only no occasion for a separate 
Statement of reserve for each separate branch of its business, but such 
statement of a separate reserve would itself be apt to convey a wholly 
false and deceptive impression to persons not posted on insurance laws, 
namely, that such separately stated reserve is the only fund held for the 
payment of losses in such separate branch of the business. This bill isa 
bad one and manifestly inspired by the same vindictive jealousy which 
prompted the one of last year. I respectfully recommend that the legis- 
lature stamp the bill with its disapproval, and that the act of last year 
(chapter 215) be expunged from the statute books by repeal. 


ASSESSMENT ASSOCIATIONS, 


The bill to amend the general act for the “‘ incorporation and regulation 
of co-operative or assessment life and casualty insurance associations 
and societies,” chapter 175 of the Laws of 1883, which was pending at 
the date of my last annual report and which was discussed at some length 
therein, became a law May 6, 1887, as chapter 285 of the laws of that 
year. 

The most important feature of the amendment consisted in requiring 
that the preliminary papers, to be filed in the insurance department, by 
the corporators, as a condition to the incorporation of a new assessment 
insurance association, should show on the oath of three of the corporators 
(instead of two as formerly), that ona fide applications had been made in 
writing by 200 persons (instead of fifty as formerly) for insurance to the 
amount of at least $400,000 (instead of for an indefinite amount as for- 
merly), and that said applicants had each paid in two per centum (instead 
of nothing as formerly), on the amount of insurance severally subscribed 
for, in cash, and that the same had been deposited in bank to the credit 
of the mortuary fund to be held in trust for the benefit of the beneficiaries. 

At the time of the passage of this amendatory act, applications were on 
fiie jn this department for the incorporation of twenty three different 
assessment associations, in which the preliminary papers had been made 
out in accordance with the loose and inadequate requirements of the ori- 
ginal act, chapter 175 of the laws of 1883, but on which the final certifi- 
cate of the Superintendent conferring authority to commence business 
had not yet been issued. Inasmuch as the amendatory act repealed so 
much of the act of 1883 as was inconsistent with its provisions, and as 
said papers on file did not comply with the more rigorous requirements 
of the new law, the final certificate of authority was refused to each and 
all of them. It is a fact worthy of special remark, as showing the salutary 
effect of the new law, that not one of these twenty-three cases were sub- 
sequently made to conform to the new requirements, and consequently 
none of these applicants have succeeded in becoming incorporated. The 
necessity of having the two per centum, amounting to at least $8000, paid 
in in cash as a condition precedent to incorporation seems to have been 
a sufficiently hard exaction of the statute to drive them all out of the field. 
If none of them could raise that amount as a pledge of good faith and as 
partial security for the fulfillment of their obligations, the interests of the 
public were undoubtedly promoted by keeping them all out. Another 
significant fact may be here noted, that not a single new assessment asso- 
ciation has been incorporated since May 6, 1887, the date of the passage 
of the amendatory act. 

In one of the twenty-three applications referred to, a test case was 
brought in the Supreme Court, to compel the Superintendent, by man- 
damus, to issue the final certificate of authority. The application for 4 
mandamus was made by the proposed incorporators of the National Tem- 
perance Assurance Association. Their papers had been in all respects 
completed in conformity to the old statute and had received the approval 
of the Attorney-General. The only thing remaining to be done to perfect 
the incorporation was the issuing of the final certificate. After very full 
argument of the case by counsel representing the application and the de- 
partment respectively, the court denied the motion for a mandamus, on 
the ground that immediately upon the passage of the amendatory act all 
authority for the Superintendent to issue the final certificate, except 00 
papers complying with the new provisions, had ceased. 

Seventeen assessment associations, which reported to this department 
for the year ending December 31, 1886, have failed to report for the year 
ending December 31, 1887. 

Notwithstanding this fact, and the fact that no new association has been 
incorporated since the passage of the amendatory act, it happens that the 
whole number of such associations reporting to the department this year 
is the same as the number reporting last year, namely, 171. 

This is accounted for by the fact that early in the year 1887, before the 
passage of the new act, a number of new associations were incorporate 
under the old act, and by the further fact that a number of assessment 
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associations which had been incorporated under other statutes previous 
to the passage of the general act of 1883, some of which had never re- 
ported to this department, reincorporated under the provisions of section 
12 of the original act of 1883, which provided for reincorporation of ex’st- 
ing associations, the operation of the amendatory act as to that section 
having been expressly deferred until January 1, 1888. The whole numbcr 
incorporated in 1887, before the passage of the new act, was sixteen. 
Nine existing associations reincorporated, eight of which had reported to 
this department last year. 


Lire INSURANCE FRANCHISE TAX. 


In my last annual report attention was called to a recent decision of 
the Court of Appeals (matter of McPherson, 104, N. Y., 306), the effect 
of which was, in the opinion of the State Comptroller and others, to 
revive chapter 534 of the Laws of 1880, entitled ‘* An act to provide for 
the taxation of life insurance companies,” which had generally been sup- 
posed to be unconstitutional and which had been allowed to become a 
dead letter until the decision above referred to in February, 1887. In 
consequence of this decision the Compiroller submitted to the legislature 
the draft of a bill enabling him to settle with the companies for all ciaims 
of the State under said statute on payment by them of the taxes due there- 
under for the years 1884, 1885 and 1886. ‘This bill, which was pending 
when my last report was issued, did not pass. But, after very full dis- 
cussion of the whole subject before the appropriate legislative committees 
and on the floor of the Senate and Assembly, an act was passed (chapter 
699 of the laws of 1887) repealing the act of 1880, and releasing ‘‘all life 
insurance companies incorporated under the laws of this State” from pay- 
ment of ‘‘ any arrears of taxes under the provisions of said statute.” 

This bill received the hearty indorsement and support of this depart- 
ment, as it in effect brought the State back to the wise and humane policy 
ithad adopted thirty years ago, in the enactment of chapter 456 of the 
laws of 1857, whereby it protested, on the statute book, against the 
principle which would, as matter of public policy, subject to taxation 
the savings of depositors in savings banks, or the accumulations of its 
life insurance companies, held for the benefit of the assured, other than 
real estate and for stocks owned. This position continued to be main- 
tained uninterruptedly by the State down to the passage of the act of 
1880, which, as stated above, was repealed in 1887. 

A bill has been introduced and is now pending before the legisla- 
ture, the puroose of which is to revive the principle of the repealed act of 
1880, and to subject the franchises of our life insurance companies to 
State taxation. It is still so short a time since the legislature thoroughly 
eximined this subject, and after great deliberation repudiated the prin- 
ciple now sought to be revived, that it is hardly probable the pending bill 
will receive any considerable encouragement during the present session. 


INSURANCE ACCOUNT AND FINANCIAL EXHIBIT. 


The following is Table No, 1, referred to in the Superintendent’s report, 
showing the number and amount of policies in force, gross assets, gross 
liabilities and surplus of life insurance companies of this State, and of 
other States transacting business in this State, separately and combined 
from the year 1859 to 1887, both inclusive : 


NEW YORK STATE COMPANIES. 








Number | 
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OTHER STATES COMPANIES. 





of 
| Policies 
in 
Force. 


Number of 
Companics. 


Amount of 
Policies 
in Force. 





23,690 
27,140 
28 446 
35.453 
49,831 
70,429 
101,780 
151,662 
206 966 
270,531 
334 188 
377,437 

| 387,365 
| 386,690 
385.781 
372,931 
357.619 


313,026 | 


| 284,786 
| 275,718 


| 


| 261,799 | 


| 273,037 
| 289,172 

311,179 
| 341 397 

375,867 
| 422,061 
| 430,767 
448,068 


$72,197,436 

05,371,500 

86,134,147 
102,474,077 
140,623,427 
194,819,324 
289,846,317 


437,556,780 | 


612 721,431 
795,509,710 
944,744,816 
1,039,652,517 
T,0£ 9,593,408 
1,051,970,818 
1,05 1,099. 364 
1,002,994.598 
956,725,928 
857,036 537 
782,895,565 
753,094,123 
730,%48,500 
762,734,501 
815.276,338 
885,65 4.959 


979,070,669 | 


1,€63,106, 313 
1,173,605,617 
I,311,503.564 
1,493-737,936 


Gross Assets. 


$11,629,085 


13,745,500 

| 15,010 497 
17,457,910 
20,262,506 
26,074 I9I 
33 230,840 
47,217,088 
65,522,979 
89,063,961 
113,154,364 
133,119,187 
150,543,824 
176 277,986 
180,895 403 
195,336,921 
23,132,744 
200 502.681 

* 201,342,801 
206,552,631 
202,562,832 
214,047 574 
225,666,512 

| 237,783 955 
251,973,410 
| 264,590,233 
287,238,270 

| 311,822 693 
| 335,746 439 


Gross 
Liabilities, 
Except 
Capiral. 


$7,998,379 
8,804,070 
9,268,556 
14,094 400 
15,026,795 
18,060,141 
24,295,935 
34735 359 
45.997.249 
70,913 814 
92,683,067 
TT3 445.942 
129,218,264 
145,660 892 
158,516,342 
167,912,004 
174,378,108 
172,015,097 
171,812,055 
174,793-339 
169,675,367 
177,257,830 
187,050,970 
197,432,111 
209,556,977 
221 435,847 
235,884,571 
254 458,474 


| 294,391,346 





Surplus 


as Regards 


Holicyv- 
holders. 


$3,630,705 
4:941,483 
5,741,941 
3,362,509 
5.235.711 
8,014,050 
9,©24,905 
12,481,729 
19 555,729 
18,150,158 
20,471,297 
19,673 246 
21,325,569 
20,617,094 
22.379 O61 
27 424,917 
28,754,636 
28,487,584 


37,2°9 744 
38 915,542 
49,350,044 
42,416 433 
43,154,386 
51,353,099 
57,304 219 
41,355,093 





Number 
of | 
Policies | 
in | 
Force | 
| 


Number of 
Compan es 


25,918 

28,906 

28,756 

29,799 

48,204 | 
76,300 

197,612 

153,728 | 
194,174 | 
267,063 | 
322,384 | 
379,370 
597,995 
417,754 
431,300 

426,603 

517,006 

393-153 
; 348,310 

337,125 
| 333,687 
| 333,644 

338,093 
| 350.279 
| 364,762 
| 374,700 
| 392,630 
| 417,714 
| 445,785 
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Amourt of 
Policies 
in Force, 


$69, 300,542 
78,331,956 
78,121,905 
82.488, 500 

127,030,250 

200,883,730 

291,035,937 

427,519,097 

549,008,345 

733»474,975 

891,873,003 

984,222,438 

1,041 868,426 
1,062,771,773 
1,034,927,814 

994,241,632 

955,317,178 

878,958,653 

773,209,758 

72; 827,100 

709,312,665 

713.260,671 

724 572,193 

751 993,913 

784,659,346 

807,621,746 

849,911,871 

910,009,486 

980,769,184 


$8,906,959 
10,370,127 
11,659,900 
12,695,422 
17,575,084 
22,953,106 
31,001,283 
44,369,940 

025,973 





86,198,368 | 


114,612,662 
136,401,253 
152,014,375 
168,890,557 
179,245,281 
191,944,976 
200,010,238 
206,903,651 
195,977,7¢0 
197,526,514 
198,952,Q61 
203,393,435 
203, 310,048 
211,819,292 
219,832,511 


226,897,487. 


236,426,408 
248,3¢2,667 


259+933,039 


Gross Assets. 


Gross 
Liabiiir ies, 
bk xcept 
Capital. 


$7,466,557 
8,355,797 
9,« 09,846 
9,997,059 
13,638,359 
16,658,¢ co 
22,135,505 
30,853,164 
42,639,173 
64,893,144 
87,630,905 
107,586,205 
125,333,517 
142,666,215 
153,034,585 
160, 420,547 
167,952,845 
174,264,682 
163.004.428 
164,792,288 
1f 6.562.705 
169,031,510 
169,813,3 6 
175,418 845 
181,950,850 
188,240,681 
197,030,621 
204,404,458 
228,860,466 


COMPANIES OF THIS AND OTHER STATES COMBINED. 





Number 


o 

Policies 
in 

Force. 


Number of 
Companies. 


49,608 
56,046 | 
57.202 | 





68,095 | 
146 729 | 
209,392 | 
| 305.390 | 
401,140 


| 
65.252 | 


Amour t of 
Policies in 
Force. 


$141,497,978 
163 703 455 
164,256,052 
183,962,577 


267,658 677 | 


395.793,055 
580 882,253 
865,105 877 
1,161,729,776 
1,528 984 685 


| 1,836,617,819 


| 
| 


2,023,884.955 
2,101, 461,834 
2,114.742,591 
2,086 027,178 
1,997,236,230 
1,922,043,146 
1,735 995,19? 
1,556,105 323 
1,480,921.223 
1,439,961, 165 


| 1,475,995.172 


| 


1,539.848 581 


| 1,637 648 872 
| 1,763 730 O15 


1,870,728,059 
2,023,517,488 
2,222.413 050 
2,474.507,120 


Gross Assets. 


| 


$20, 536.085 
24.115 687 
29,670, 397 
30 123,332 
37.838, 190 
49,027,297 
64,232,123 
91,587,028 

125,548,951 

175.262 330 

227,767,026 

269,520,441 

302,558,199 

| 335,168,543 

360,140 684 

387,281,897 

403,142,982 

497,406, 333 

396,420,591 

494,079. 145 

401,515.793 

417,951,099 

429.277 460 

419 602,347 

471,805.c21 

491,487,719 

523 664,678 

560.125, 360 

£95.679,478 


| 
| 
Gross 
Liabi i:ies, 
Except 
Capical. 


$15,494,936 
17,159 873 
18,278,402 
23.791,459 
28,665,154 
34.718, 231 
46,311,499 
65,588 523 
88,597,422 
135 806,958 
180, 313,971 
221,032,146 
254,551.781 
288, 327,107 
311,550,928 
328, 392,552 
342,330 952 


Surplus 


| as Regaids 
Policy- 
| holders. 


| 


| $1,440,442 
| 2,014 330 


2,650,054 

2,908, 364 

3,937,325 

6,295,016 

8,865,719 
13,516,776 
17,395,809 
21,303,224 
26,981,757 
28,815,049 
26,620,858 
26,224,342 
26,210,696 
31,404,429 
32,057.393 
32,638 968 
32,073 352 
32,734,220 
32,290,257 
34,271.925 
33, 107,622 
36,400 447 
37 881.660 
38,6: 6,806 
41,395,787 
| 43,898,208 

31,072,573 





Surplus 
as Rega ds 
Policy- 
holders. 


$5.071,148 

6,955,818 

8,391,995 

6,331,873 

9,173,030 
14,309,067 
17,890.624 
25,998,505 
36,951,529 
39,455,372 
47,453,054 
48.488,295 
48.006,418 
46,841,436 
48,589,757 
58,889. 345 
60,812,029 


61,126 552 
61,604,098 
64,493,518 
65,277.722 
71,561,669 
72,413,163 
7© 751,391 
80 298 093 
81,811,191 
92,749,487 
‘101,262 427 


346,279,780 
334,816,493 
339,585,626 
330,238,071 
346, 389, 340 
356,86 1,296 
372 850,056 
391,507,827 
409,076,528 
430.915, 192 
4° 8,862 932 
523 251,812 


72,427,066 








A New Fire Escape for School Build ngs. 
A NOVEL system of fire escape for school buildings has teen suggested 
by Captain Reagan, assistant chief of the Boston Fire Department, which 
upon its face locks as if it might prove of considerable practical value, 
His idea is to utilize the large yard areato be found about nearly every 
school-house in Boston and erect an ornamental iron tower a short dis- 
tance from the building. This tower would contain a broad iron stair- 
case leading from the top to the ground. From each floor of the school- 
house a covered bridge would lead into the tower, and the door leading 
from the school-room to the bridge would be kept unlocked during school 
hours. The rooms on each floor would connect with each other, and in 
cise of fire the scholars could have unobstructed access to the bridge. 
By such an arrangement, whenever a fire broke out, there would always 
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be an egress open, and even if matters became serious the iron tower and 
bridges would remain unharmed, The plan appears to be perfectly feas- 
ible, and the expense would, it is said, not be much more than what is 
laid out on the present fire escapes. 





Life Insurance by States. 








. ci . 
| Policies Insurance Premiums 


ComPaNliEs. lnoned. Written on Gamee. Losses. 
in 1857. 

——— —_——} aoe — ot — 

MAINI 
WN eo ctescnseccneiseees 166 | $271,808 $66,619 $ 70,303 
Connecticut Mutual........ 146 | 274,841 82,255 56,925 
Equitable, New York....-.-- 42 | 226.996 44,263 7,666 
Massachusetts Mutual...... 35 | 50,919 14,706 25,224 
Metropolitan. ..-.------...-) 7 | *13.674 33.039 12,048 
Mutual, New York.......... 138 | 290,200 62,497 72,745 
Mu ual Benefit ......------ 160 203,142 56,643 ,832 
National, Vermont......... 39 | 43,500 6,569 2,000 
New England Mutual...... I5I | 242,240 62,820 29,380 
NOW VOPR. cssccccccosccess 106 | 233, 100 51,864 27,553 
Northwestern Mutual....... 81 111,663 19,161 3,000 
Penn Mutual..........----- | 138 205,000 A eee 
Phoenix Mutual............ 69 102,886 13,861 3,411 
Provident Life and !rust... 47 83,261 11,409 1,058 
Provident Savings.......... 15 43,000 i, A eT 
Travelers........----++--- : 41 65,919 18,950 | I 450 
Union Mutual............. 93 117 881 26,804 29,551 
United States.........++-.. 2I 37,600 5,896 3 
Washington....-......-.... 60 69,206 | 5.5674 «ss sevevcece 

| 
CONNECTICUT. 

PR gcc dssvewsterscenkwens 241 $621.459 $137,238 $104,144 
IIE OE TOPO | 153 224,500 8,970 2,009 
Connecticut General........ 406 471,648 50,287 | 28,290 
Connecticut Mutual........ 277 525,907 338,423 157,175 
Equitable, New York....... 210 543,470 32,038 93,750 
Germania .........----+++++ 16 39,000 11,504 4,593 
Hartford Life and Annuity.. et) ae ete 1,465 265 
DOD cs esccccusteaseeee ean 7 21,300 16,184 11,610 
Imperial .....----.-.+ee00+- 16,000 | he eee 
John Hancock Mutual...... 5,653 712,560 45,063 19,425 
Manhattan.........--..ee0. 52 69,000 2,654 1,000 
Massachusetts Mutual...... 62 181,765 | 29,228 | 20,052 
Metropolitan............... ive  ~éenmanes 127,627 74,052 
Mutual Benefit.........-++- | 93 260,225 | 72,114 38,449 
Mutual, New York.......... 390 908,905 462,420 252,283 
RS Serer rr ee 335 907,295 131,325 44 385 
Northwes’ern Mutual....... 258 636,812 56,671 | 5,500 
Penn Mutual. ......--...- 33 65,500 28,826 | 1,000 
Phoenix Mutual............ 120 179,167 | 92,241 42,759 
Provident Savings.......... 24 72,000 | 3,499 | eae 
State Mutual............... 37 116,501 | 19,338 | 5,000 
ye re ree 115 236,249 82,305 | 20,039 
Union Central.............. 43 88 500 oe ae 
Union Mutual............. 43 131,295 9 rere 
United States.............. 81 125,509 22,324 | 8,500 
VOUMONE. 06.600 cc ccccccvcecs 8 13,000 661 | see e eens 
Washington............ «.- 5 4,000 4,144 | 6,347 








* Excluding industrial business, + Including industrial business. 





The Fire Losses in the United States During 1887. 


Fo..ow1nc is the introduction to the Chronicle Fire Tables for 1888, an 
elaborate and valuable compilation which 1s now universally relied upon 
by underwriters for statistics of fires in the United States, and which we 
understand is now nearly ready for publication: 


During the year 1887 there were 16,394 noteworthy fires in the United 
States, against 15,222 in 1886, an increase of 1172 fires. For the last 
three years the annual increase in the number of fires has been about 
1100. The value of the property burned in 1887 was $119,209,380 against 
$104,924.750 in 1886, an increase of $14,284,630, or an average increase 
per month of somewhat more than $1,000 000, Theaverage property loss 
by each fire in 1887 was $7272 ; in 1886, $6760 ; in 1885, $7285. 

Among the largest fires in the United States during 1887 were the fol- 
lowing: January—cotton warehouse at Memphis, Tenn., loss about 
$291,777; general fire at Dallas, Tex., loss about $458,500, February— 
cotton warehcuse, Staten Island, loss over $800,000; Morgan pier, N: w 
York city, loss about $356,500. March, wholesale grocery store, Buffalo, N. 
Y.. loss about $328,918 ; hotel and theatre, Buffalo, N. Y., loss about 
$460,772 ; boot and shoe factory, Detroit, Mich., loss about $204,000. 
April—rolling mills, Toledo, O., loss about $300.000 ; hotel, Monterey, 
Cal., loss about $500,000 (no insurance) ; hotel St. Augustine, Fla., luss 
about $218,500. May—car stables, New York city, loss about $576,399 ; 
general fire, Lake Linden, Mich., loss about $840,200 ; general fire, Leb- 
anon, N. H., loss about $309,800. June—general fire, Marshfield, Wis., 
loss about $474,750. July—storage warehouse, New York city, loss 


about $411,450; grain elevator, Minneapolis, Minn., loss over $800,000 ; 
general fire, Hurley, Wis., loss about $296,000. August—business block, 
Pittsburgh, Pa., loss about $380,000; cracker factory, Baltimore, Md., 
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Noveribet—destructive and widespread forest fires 
in Arkansas; cotton compress, Memphis, Tenn., loss about $787,000, 
December—boot and shoe factory, Chicago, IIl., loss about $484,825. 


loss about $376,000. 


In the division of the losses among the different groups of States, it 
appears that New England escaped with less than g per cent of the whole, 
against about 11 per cent in 1886, and an average of 13 per cent for the ten 
year period ending in 1885. In the Middle States the losses were about 
26.4 per cent of the whole, against about 24 per cent in 1886, the increase, 
however, being due to the heavy losses in New York city; while as in 
New England the proportion of the whole is considerably less than the 
average for the ten years ending with 1885. The relative amount burned 
in the Pacific States and Territories was also less than in 1886, the pro- 
portion of the whole being 8.7 per cent against 11 per cent in the earlier 
year. 

Turning to the Southern States an increase is noticed. They furnished 
about 20.7 per cent of the whole against 18 per cent in 1886, and 16.8 in 
the ten year period ending with 1885. The West also kept its end up 
well with 35.5 per cent of the whole against 36 per cent in 1886. From 
these figures it is concluded that the annual increase in losses comes as a 
rule from Southern and Western States and Territories, and seems to be 
due to their rapid development and the growth of their combustible 
value, the decrease in the Eastern and Middle States being attributable 
either to a stationary condition or slow growth in values or to the result 
of judicious and well directed efforts to keep them down—or both. 





Fire Insurance by States. 


THE following table shows the transactions of all the fire and fire-marine 
insurance companies in the State named, in the year 1887, as 
reported to the insurance department. The figures given are of pre- 
miums received, losses incurred and ratio of losses incurred to premiums: 














| CSE 
Name oF Company. | Premiums. | Losses. 2 ae 
| Paes 
| | "e 
| 
a waren VERMONT. 

SOR, SE cacepineandeonsxtesesebesdesss. | 23,291 | 16,431 70 5 
American, Philadelphia. ........0.ccscoessccecceee | os ma sis rn 
Anglo-Nevada, San Francisco..............se00 | 4,887 | 3:737 | 76.4 
City of London, Londoe......6.....c0ccceseces 4,325 | 665 | 154 
Commercial Union, London.................... 14,284 | 3,038 | 21.3 
Te ener 4,578 3,552 | 77.6 
Continental, Maw Wotk. o....5sccscceessscccowes 25,225 12,802 | 50.8 
Fire Association, Philadelpbia................. “e 11,470 7.492 | 65.2 
Fire Insurance Association, London..........-.- 7,344 6,374 | 86.8 
First National, Worrester........00...cccccccses 9,227 534 5-7 
Fitchburg Mutual, Fitchburg.................... 3,880 1,045 | 269 
PRR, PEIN 5 5 onvctcncccccvcctosances 2 047 3,185 | 1555 
German-American, New York...... Pocvcccecooes 13,029 9,273 | 711 
Granite State, Porismouth..........ccc0cssecees 6,194 4,371 | 70.6 
RANI, IIIs sce Bkiewres-<ineeesievan vee s noose 5,966 4,583 | 768 
I NS i ican ccumindaewaneeeddesencid 12,867 6,792 | 52.7 
RO BE OE Sicnind ddncesecewebcancinceen 13,206 9,053 6 
PE, HE iin ctixGedieatteenbeedimdmadness 5,530 | 30 6 
Insurance Co. of North America, Philadelphia. .. 27,801 | 20,941 75.3 
Lancashire, Manchester... .......<cscesessecccess 6,364 3,934 619 
Liverpool and London and Globe, Liverpcol..... 15,899 8,771 55.2 
London and “Lancashire, Liverpool.............. 4.483 275 6.1 
DROEIANEE, PUCPNONOR so 0.5.65 66406500scensvnseee 1,734 994 575 
ere 3,832 2,509 5.5 
New Hampshire, Manchester................0+- 10.594 3.856 36.5 
Niagara, New York......... isa aiaaenainees 13,952 2,519 182 
DR MMR ioecvkdineedsaca aedases-veees 10,083 6,063 601 
North British and Mercantile, London........... 9,988 3732 374 
RO EE a eee re 4,242 1,047 247 
Pennsylvania, Philadelphia..................e0e- 7,448 2499 335 
SG SME scncicckeccccueunanbeseceeies 6,009 632 , 105 
PE, nc cvescoccncsccesscebsassseess 6,632 1,526 | 231 
a RO eee eee 23,302 15,026 | 645 
PN, AU s C0cesidsaesbenievostemeseced 10,118 11,047 | 109.1 
SN MUNG. 5. cteadiwidveksclepeutesecesca 4 125 3,312 | 804 
CANT BOUIN, TIME. 65 o.5i5 oc 5.c'sic ccnccveevccee 1,447 122 8.4 
0 8S Sa eee eae 16 093 9.745 | 65 
Springfield F. and M., Springfield............... 21,820 13,803 | 63:3 
i Re xidenedecineupdcideteisenyedecsis 5,092 9,255 | 181.7 
Westchester, New Rochelle.............seeeeeee 2,276 1,563 | 685 








To Protect the Agents. 
THE following resolution was offered at the meeting of the New Orleans 
Fire Underwriters Association last week, to be acted upon after the eX- 
piration of thirty days: ‘*It being a settled thing among reputable com- 
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panies that the business belongs to the agent and not to the company, it 
is hereby agreed that in the event of any company, amember of this asso- 
ciation, changing from one agent to another, the new agent shall not be 
permitted to solicit any business of the former agent that may be upon 
the books of said company ; and, further, the former agent only has the 
right to compete for such business under exceptionals.” By ‘‘ excep- 
tionals” is meant competition for business between compact and non- 
compact companies, 








MERE MENTION. 


—The California Insurance Company has entered Tennessee. 

—The fire alarm system at Memphis, Tenan., is finished and in working 
order. 

—The Windsor Theatre, Chicago, has been equipped with automatic 
sprinklers. 

—Minneapolis, Minn., bad in March thirty-four alarms of fire, 
losses were $23,863. 

—Boston has given a franchise to a company to lay conduits in the 
streets for the electric wires, 

—The April meeting of the Boston Life Underwriters Association was 
held on Tuesday of last week. 

—Nearly half the town of Fairfield, Neb., was destroyed April 11 by a 
fire of supposed incendiary origin. 

—St. Louis, Mo., had last year 778 actual fires, 
$2,228,855, and insurance paid, $1,854,188. 


The 


The losses were 


—The fire insurance companies doing business in Brooklyn contem- 
plate establishing a fire patrol service in that city. 

—The committee appointed to inspect the water-works at Middletown, 
Del., has found them defective and will so report. 

—The California House and twenty other buildings at Depere, Wis., 
were burned April 13, the losses reaching $75,000. 

—Geo. F. Bissell, general agent at Chicago of the Hartford Fire, has 
been elected vice-president of the Union League Club of that city. 

—Chas. H. Cook has resigned the secretaryship of the Fire Association 
of New York, and W. E. Maltbie has been appointed acting secretary. 

—The policyholders of the deceased Continental Life of Hartford have 
been notified by the receivers to present their claims on or before July 1. 


—The Fire Underwriters Association for Texas, which met at Houston, 
April 12, accomplished considerable business in the way of new ratings, 
etc. 

—Thomas Morrell, vice-president for seven years of the Jefferson In- 
surance Company, died in New York city April 10, at the age of eighty- 
two, 

—According to the last census, the forest fires in the United States 
during the year 1880 burned over 10,274,089 acres of land, valued at 
$25,462,250. - 

—George L. Stanton of Canton, N. Y., lost his saw-mill by fire last 
week, This is the eighth time that he has been burned out. He will get 
used to it after a while. 


—The William Anson Woods mower and reaper works at Youngstown, 
Ohio, caught fire from natural gas leaks on April 12 and were totally con- 
sumed. The loss is $160,000. 

—The quarterly meeting of the Insurance Journalists’ Association of 
the United States will be held at the Astor House, New York on Thurs- 
day, April 26 at 1 o’clock P. M. 

—The Roard of Trade of Minneapolis, Minn., is urging the enlarge- 
ment of the water mains in the business part of the city, so as to securea 
better supply for fire protection. 

—We are in receipt of a copy of the proceedings of the twelfth annual 
meeting of the Fire Underwriters Association of the Pacific, held at San 
Francisco, February 20 and 21 last. 

—Captain Evans of the St. Louis (Mo.) Salvage Corps makes the fol- 
lowing report for the quarter ending March 31: Box alarms, 152; still 
alarms, 67; false alarms, Ir; second alarms, 1; third alarms, 1; fires 
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where no alarm was given, 46; total fires, 276; loss on buildings, 
$35.058 79 ; insurance, $2,273,990; loss on contents, $157,016.66 ; insur- 
ance, $679,539 95. 

—Hugo Schumann, secretary of the Germania Fire Insurance Company, 
was in New Orleans on April 10, with Clarence Knowles of Atlanta, 
Southern manager for the company. 

—The Niagara Fire has entered suit against the defunct firm E, D. Pal- 
frey & Co., formerly agents of that company at New Orleans, to recover 
$1108.31 claimed to be due the company. 

—A bill has passed the Kentucky House incorporating the State Insur- 
ance Company of Lexington, to insure against fire, lightning and storm, 
It is to have a paid-up capital of $100,000, 

—The village of Masseys, Kent county, Md., was almost entirely de- 
stroyed by fire April 12. Many families were made homeless, and at last 
accounts were sheltered temporarily in railroad cars. 


The Standard makes the aggregate fire losses in the United States, re- 
ported last week, $2,341,000, and the total since January 1, $36,307,000, 
at which rate the losses for the year will b> $128,660,675. 


—Governor Buckner of Kentucky has vetord the bill to establish a 
Firemen’s relief fund for the city of Covington. It set aside for this fund 
one-half of the taxes paid by foreign companies on their Coving on busi- 
ness, 

—The regular monthly meeting and dinner of the Life Underwriters 
Association of New York, which took place at the Union Square Hotel 
on Tuesday evening, was largely attended and was a most enjoyable 
event. 

—The Commercial Union Assurance Company will enlarge its building 
on Pine street, New York, having bought a piece of adjoining property. 
The Northern Assurance Company will also build itself a home on Pine 
street. 

—Work has been resumed on the foundations for the New York Life 
Insurance Company’s building at St. Paul, Minn. Digging for the foun- 
dation of the new building of the Germania Life in the same city has also 
begun. 

—lIn a collision between a freight and passenger train on the Erie Rail- 
road, near Bradford, Pa., April 12, both engines and 120 freight cars 
were completely wrecked and piled in one great heap. Strangely enough 
not a life was lost. 

—The bill requiring citizens who insure in unauthorized companies to 
pay a tax to the State of twenty-five per cent of the premiums, was de- 
feated in the Kentucky House on Friday last. A motion to reconsider 
the vote was entered. 

—Samuel W. Anderson, general manager of the Industrial Employees 
Insurance Association of Findlay, O., which collapsed last week, has 
been arrested and locked up on a charge of running an insurance com- 
pany without a charter. 

—A circular from President Yereance of the Alliance Insurance Asso 
ciation, announces the establishment of the Alliance Insurance Agency, 
which will represent the Firemens Insurance Company of Baltimore in 
the Metropolitan district. 

—The Northwestern Mutual Fire of Wahpeton, Dak., has entered suit 
on a $1000 bond given by A. H. Warley, its former general agent at New 
Orleans, because of differences between the company and Mr. Warley as 
to the interpretation of his contract. 

—Life Insurance Agent—Madam, our company has never failed to pay 
a single claim, and when you consider that one-sixth of our holders die 
every year, you— Madam—So many die! Really, I can’t think of taking 
a policy ; I don’t think it would be safe.—Harpers’ Bazaar, 


—The Commonwealth Mutual Fire Insurance Company of Decatur, 
Ill., announces that in future the company will transact its business on a 
strictly mutual basis, Only five-year policies will be issued, and the 
former custom of writing one-year cash policies will be discontinued, 


—The Association of Fire Underwriters of the District of Columbia 
has been formed, with N. D. Larner, president ; R. W. Tyler, vice-presi- 
dent; C. McClelland, treasurer; Fred W. Pratt, secretary, and Lem. 
Towers, Jr., inspector. It includes most of the prominent local and 
agency companies, 

—The Western Home Insurance Company of Sioux City, Ia.,, one of 
the companies recently ruled out of Kansas, has petitioned the Supreme 
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Court to compel Superintendent Wilder to issue it a license. It is under- 
stood that this is a test case to determine the Superintendent’s power in 
the matter of refusing a company admission to the State. 


—While the jute-laden iron ship Glenburn, from Calcutta, was unload- 
ing at the foot of Harrison street, Brooklyn, on April 13, fire broke out in 
her hold and spread to the pier shed. The vessel was towed over to the 
Jersey flats, above Bedloe’s Island, where she lies on her side, badly 
damaged. The pier shed and the goods stored in it were destroyed, and 
it is now thought that the vessel will be an almost total loss. 


—The Mutual Underwriters Syndicate, with headquarters at Decatur, 
Ill., is composed of six mutual fire companies, as follows: Common- 
wealth of Decatur, [Il.; Illinois Mutual and Pacific Mutual of Alton, III; 
Manufacturers Mutual and American Mutual of St. Louis, and the 
Mutual Unio of Moline. This syndicate has numerous employees, who 
act as solicitors and inspect risks when necessary, the expense and profit 
being pro rated by the sy: dicate manager, 


—Chief Engineer Lynch of Holyoke, Mass., reports for the past year 
forty-one alarms of fire, with a total loss of $81,460; insurance, $80,732. 
The cost of maintenance of the department was $30,342. Reco:nmenda- 
tions include stand-pipes asd and other extinguishing appliances in 
school-houses and large buildings, additional and better houses, 2000 feet 
of hose, two hose wagons, an aerial hook and ladder truck, the organiza- 
tion of a salvage corps, and three supply wagons. 


—The Supreme Court of Iowa, in the closing paragraph of a recent 
opinion in a case in which an insurance company was interested, says: 
‘We have given the case protracted and prayerful consideration.” Of 
course, the case was decided in favor of the insurance company. The 
prayerful consideration did it. Courts generally assist claimants to prey 
upon insurance companies. We respectfully suggest to courts generally 
that the example of the Supreme Court of Iowa is worthy of imitation.— 
Cincinnati Price Current. 


—At Tavares, Fla, April 9, sparks from a railroad engine set fire to a 
saloon. The fire spread rapidly and every business block but two was 
destroyed, besides seven or eight cottages. Among those burned were 
the Peninsular Hotel, two other new hotels, the Tavares bank, post 
office and depot. No fire apparatus was in the place nor any means for 
fighting the flames. Twenty firms were burned out, and the loss will 
b= fully $180,000, On account of the inflammable nature of the buildings 
insurance companies refused to take risks, and $10,000 will cover all 
the insurance there was. 


—Advices from Japan state that a fire at Fukogawa, March 15, de- 
stroyed forty-five houses. Another one at Sapporo, March 18, destroyed 
150 houses. A fireat Ikeshimura, Nokogoy, March 20, destroyed sixteen 
houses ; and another fire on the same date at Kashiunsaki, Bosue, resulted 
in the destruction of 340 houses. On March 18, fire broke out on the 
steamer Hyakkan-Morn on the Haumanada, an inland sea. Out of sixty- 
seven passengers on the vessel sixteen lost their lives. Two thousand 
four hundred packages of cargo were burned. The vesse’ was partially 
destroyed and towed to Osaka. 


—From a circular issued by the Association of Fire Underwriters for 
Texas, accompanying a tabulated report on the fire protection of the cities 
and towns of the State, we learn that in 1882, when the association was 
formed, there were but twenty-five towns in Texas which had any fire ap- 
paratus whatever, and of these but five had public water-works. To-day, 
under the encouragement offered by the association’s system of rating 
(the towns being classed in accordance with the value of their fire pro- 
tection) there are eighty-one towns with organized fire departments, of 
which number thirty-seven have public water-works and five others have 
contracted for them. 


—Accident insurance is becoming more popular every day in the great 
West, and is assuming large proportions in the insurance business of 
to-day. Among the progressive accident associations there is one which 
deserves due mention—the Union Mutual Accident Association of Chi- 
cago. The company commenced active work about two and a half years 
ago, since which time its membership has grown to over 23,000 The 
association’s losses, numbering over 1000 death and weekly indemnity 
claims have been promptly paid, and its policy is a very liberal one, being 
non-forfeitable by change of occupation. This, in connection with all 
the benefits, gives its representatives great help in securing business, and 
already this year over 3c00 applications have been received. T. N. 
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McCauley, secretary and general manager, is an energetic worker in the 
accident insurance field, and with Messrs. Case & Minehart, the new 
superintendents of the agency department, the association is preparing to 
double the record of the past year. 


—George T. G. White, the energetic and capable manager of the 
Southern department of the Equitable Life, is in New Orleans at this 
writing ‘‘ booming” things for the Equitable. Mr. White makes his 
headquarters in New York and starts out on periodical trips through his 
field. As he passes from city to city display advertisements appear in 
the local papers the name of the Equitable is heard on the lips «f busi. 
ness men in all parts of town; and the local and special agents of the com. 
pany, imbued with new energy by their chief, pitch in and reap a harvest 
of risks. Just now A. A. Woods, the New Orleans representative of the 
Equitable, is having his turn. 

—The death is announced of Charles F. Langford, which occurred 
April 11, of pneumonia. Mr. Langford was well known as the State 
agent of the National Life Insurance Company of Montpelier, Vt. He 
was a very active and prominent life insurance agent, and had represented 
the National in this city and State for many years in an able and satisfac. 
tory manner. He was the originator of the popular ‘‘ installment bond” 
form of policy issued by this company, with which a large number of 
policyholders in this vicinity are familiar. Mr. Langford was the picture 
of health, and his sudden death from the dread disease which terminated 
his life, was a surprise and an affliction to a large circle of friends. 


—The Hope Insurance Company of New Orleans goes out of business 
under decidedly unpleasant conditions The retirement amounts to a very 
bad failure, and Augustus B. Wheeler and Dan. A. Rose have been ap- 
pointed receivers. It is stated that the president, J. A. Chalaron, who 
stands in good repute among underwriters, is a heavy loser by the failure 
and isaruined man. It is common report that neither stockholders nor 
policyholders will derive anything from the wreck, and that if holders of 
unadjusted claims and unpaid losses get fifty cents on the dollar they will 
be fortunate. Policyholders have been notified that their policies are of 
no value, and that they should secure insurance in other companies. 


—A special cable dispatch states that the Spanish government has is- 
sued a decree ordering that all theatres in Spain shall adopt the electric 
light within six months. It is probable that the recent sad disaster at 
Oporto may have led to this, though the Portuguese themselves should 
have been first to learn the lesson. Commenting upon this, The Elec- 
trical World says: ‘‘We are glad to see such preference given the 
electric light, not only in Spain, but equally in France and throughout 
Europe generally; but it does seem to us that danger lurks in such a 
wholesale edict. We doubt the possibility of finding men and material 
enough to carry out the work satisfactorily in the time named, even 
though contractors and their men should swarm into Spain from every 
part of the world ; and unless a theatre can be properly wired it had bet- 
ter stick to gas for a while.” : 

—During the severest blizzard of the season, from January 12 to 17, @ 
steam-heated train on the Chicago and Northwestern Railway struggled 
with snow and cold on a special run from Chicago to Des Moines, Iowa, 
363 miles and return. Seventeen hours of this time were spent in 4 
snow-drift. During the trip the temperature of the outside air 
ranged down to twenty-nine degrees below. The cars were kept com- 
fortable through all this. When the engine was detached to seek release 
from the snow-drift the cars were kept warm by the Baker heaters. The 
Railway Review thinks that steam heating is shown in this experiment to 
be here to stay, despite the cavil of unbelievers, for it has successfully 
carried a train through conditions that reach the maximum of severity in 
our latitudes. But it has also shown that we are as yet only upon the 
threshold of the science of steam heating. 


AGENCY APPOINTMENTS. 

—George D. Capen, agent for the Queen, at St. Louis. 

—Hart & Goode, agents for the California Insurance Company, at Nashville, 
Tenn, 

—F. F. Short, agent for the Uni ed States Life, at St. Paul, Minn. 

—K. F. Peters of Chicago, general agent for Illinois of the Vermort Life, suc- 
ceeding F. P. Leonard. 

—Wnm. G. Wood ard A. H. Darrow, agents for the Liberty, at Chicago. 

—R. W. Hilliard, agent of the Grand Rapids of Michigan, at Boston. 
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